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subjects, was and is still sometimes spoken of in angry
tones as "that old Hungarian." When at last in 1929
he became Prime Minister until 1931 it seemed as if
this gulf were bridged.
The National Peasant or Tsaranist Party owed its
strength to the Agrarian Reform Law of 1921,
according to which King Ferdinand's promise in
April 1917 that the land should be given to the
people was gradually and imperfectly but yet essentially
carried through, and large estates were diminished
or broken up for the purpose. Though a landed
aristocracy survived more noticeably than in Yugo-
slavia, Roumania, unlike Hungary, became a country
of small peasant farmers. By emasculating the pre-war
Conservative Party land reform also played into the
hands of the Liberals, who governed the country up
to M. Maniu's Premiership, and then again most of
the time between 1931 and 1937. Already in the
'twenties corruption and intrigue in Roumania, as
elsewhere, disillusioned many people, and especially
the young, with regard to the joys of parliamentary
democracy and the freedom which peace was to have
brought. Foreign policy was unswervingly pro-
French, and though the Liberal Party, which repre-
sented industrial and banking circles, was opposed to
the introduction of foreign capital, it was inevitable
that large French, British and American investments
should be made. The oil industry had begun to arouse
interest during the last years of the nineteenth century,
and in the early twentieth century German entre-
preneurs had been prominent and had, for example,
owned the oil company now known as the Steam
HLomana. But like bauxite in Hungary, it was only after